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❑ An industry leading blockchain security and data analysis 
company based in China 

❑ Strategic partners include Block.One, Nervos, MakerDAO etc 
(Security Audits) 

❑ Data Analysis Platform, dapptotal.com 

http://dapptotal.com
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❑  https://medium.com/
@dapptotalcom/a-dapptotal-
report-on-defi-industry-in-the-
first-half-of-2019-
d8908aa37d0d
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❑ DeFi industry started to attract attention in 2018, and 
expanded rapidly in 2019.  The total locked value increased 
from $302M (01/01) to $1.49B (06/30) 
•  Stablecoin 
•  DeFi Lending 
•  Decentralized Exchange (DEX)
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Total Locked Value of DeFi Applications 
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Top DeFi Applications 
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Total Locked Value of DeFi Lending Apps. 
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The State of Stablecoins (07/31) 
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The State of Stablecoins 
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The Circulation History of Stablecoins 
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The Daily Volume of Stablecoins 
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The Daily Txs Count of Stablecoins 
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❑ Most stablecoins are issued on Ethereum and pegged to US 
dollars 

❑ USDT is still the dominant stablecoin (80% market share) 
❑ Stablecoin issuance has accelerated since April 
❑ Main usage of stablecoins is still price hedging and trading of 

other crypto currencies 
❑ Stablecoin as a tool of payments is still not developed yet 
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DeFi Lending - Total Originations (1H 2019) 
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DeFi Lending - Monthly Originations 
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DeFi Lending - Monthly Originations 
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DeFi Lending - Collateral Ratio Graph 
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DeFi Lending - Monthly Borrows 
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DeFi Lending - Monthly Loans 
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DeFi Lending - Active Loan Outstanding 
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DeFi Lending - Active Users 
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 DeFi Lending - Key Takeaways 
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❑ With only two years history, DeFi lending is a young sector 
but growing rapidly 

❑ The most borrowed assets are DAI and WETH 
❑ Collateral ratio is around 400% most times, quite safe for 

the system 
❑ Total number of users is still small, and lending feature is 

quite limited
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DEX - Market Share Graph 
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DEX - Monthly Trading Volume 
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DEX - Monthly Transaction Numbers 
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DEX - Monthly Active Users 
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❑ DEX trading volume is still small but growing quickly, reached 
$288M in June 

❑ Two fastest growing DEXs are Eth2dai and Uniswap 
❑ Main value proposition are transparency and security, main 

shortcoming are speed and liquidity 
❑ Mainly used to trade tokens not listed on centralized 

exchanges 
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DAppTotal.com
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❑ The most comprehensive DApp analysis platform, with more 
than 3800 DApps listed 

http://DAppTotal.com

